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Accepted: 11 Mar 2018 impact on the structure of capital, which is the ratio of debt in companies, has been
investigated. The method and nature of the present research is a correlational re-
search and a combination of data approach was used for analyzing research data and
estimating models. The study results indicate that three variables of inflation rate,
exchange rate, and liquidity volume have a significant effect on capital structure, but
interest rate does not have a significant effect on capital structure. Thus, changes in
interest rates do not affect the debt ratio and the other two variables; inflation rate
and the volume of liquidity have a negative effect on the capital structure. Hence,
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