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ABSTRACT

Governments commonly use economic sanctions to influence or weaken other countries’ pol-
icies. The United States employs the hegemony of dollar, as an international currency, and the
international payment system, SWIFT, to follow its strategic aims of defensive economy and
economic war. One of the most powerful economic tools is to cut a country’s access to SWIFT.
America has turned SWIFT as an economic tool against other countries. Accordingly, this study
seeks to find out what measures have been taken by the international governments, in particular
Iran, to combat against the unilateral sanctions enforced by America. To answer the question, a
descriptive-analytical method was used to investigate the performance of the international gov-
emments affected by sanctions, cryptocurrency, and alternative payment systems. The findings
showed that America’s misuse of the financial international tools has resulted in de-dollariza-
tion, and creativity in employing alternative payment systems, which by its own account has
resulted in regional monetary systems.
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68. Digitization

69. Including a state-sponsored CBDC

70. A user-friendly Chinese CBDC

71. An official reserve asset

72. A decentralized ledger technology (DLT or blockchain)
73. Swap lines
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74. Mark Carney

75. The Jackson Hole Symposium
76. A Synthetic Hegemonic Currency
77. A centralized banking system

78. A basket of currencies
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79. Fiat tokens

80. Tokenization

81. Safekeeping

82. Tether

83. Off-chain collateralized stablecoins
84. Saga
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85. On-chain collateralized stablecoins

86. Decentralization

87. The higher volatility of crypto-assets

88. Algorithmic stablecoins

89. Central Bank Digital Currencies (CBDCs)
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90. Helicopter money and negative interest rates

91. The Bank for International Settlements

92. Ledger entries in account

93. Form (digital or physical); accessibility (widely or restricted); and technology (token or accountbased)
94. The Peoples Bank of China

95. Reserve currency

96. The internationalization of the yuan
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97. China’s own Cross-Border Interbank Payments-System (CIPS)

98. Interbank Payments-System

99. China's national digital currency DCEP (Digital Currency Electronic Payment, DC/EP)
100. liquidity
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