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ABSTRACT

Achieving economic development regarding the conditions and features of each country is unique
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and different from other countries. In this regard, the “resilient economy,” has been presented by the
leader of the revolution with respect to the special condition of Iran and imposed sanctions by the
enemies. In this research, the long- and short-term effects of monetary and financial policies on the
country’s economic growth have been investigated With respect to the selected indicators of the resil-
ient economy. In this regard, the 1978-2015 time series data has been used. To estimate the research
model, the Auto Regressive Distributed Lag (ARDL) and the General Autoregressive Conditional
Heteroscedasticity (GARCH) have been used. The results indicate a long-term relationship between
economic growth and other variables of the model, and regarding the emphasized goal in the econ-
omy. i.e., the resistive-based approach along with maintaining the economic growth trend, the dis-
persion coefficient of the economic growth rate (that indicates the economic fluctuation [stability or
instability]) as the variable of policy of economic resilience, the volume of money, and tax revenue
have the positive effect while the exchange rate, bank interest rate, and virtual variable of war have a
negative effect on economic growth. The Error correction expression coefficient has been estimated
as -0.58. That is, in each period, 58% of the imbalance created in the dependent variable from long-
term equilibrium values has been adjusted and eliminated in the subsequent period.
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